ABSTRAK

Pandemi COVID-19 yang berujung pada krisis kesehatan global
memaksa pemerintah mengeluarkan beberapa kebijakan untuk membatasi
aktivitas masyarakat. Kondisi krisis ini membuat perusahaan sulit untuk
mempertahankan kelangsungan usahanya, yang pada akhirnya dapat
menyebabkan kesulitan keuangan atau financial distress. Penelitian ini
mengukur sejauh mana financial distress bisa diprediksi oleh rasio
keuangan pada sub sektor industri logam & sejenisnya yang listing di Bursa Efek
Indonesia Periode 2018 — 2020. Penelitian ini adalah penelitian kuantitatif
dengan teknik analisis data regresi linier berganda yang dibantu oleh
program SPSS. Data dari penelitian ini diambil dari Laporan keuangan dan
Annual Report perusahaan di Bursa Efek Indonesia. Hasil penelitian
menunjukkan rasio keuangan (CR, ROA, ROE, DER) berpengaruh
signifikan dalam memprediksi kondisi financial distress pada sub sektor
industri logam & sejenisnya yang listing di Bursa Efek Indonesia Periode
2018 — 2020. Hasil penelitian ini diharapkan dapat memberikan gambaran
kepada pihak eksternal seperti emiten, investor dan kreditur mengenai
situasi financial distress perusahaan sehingga dapat membantu dalam
pengambilan keputusan dan mencegah kondisi financial distress yang
mengarah pada kebangkrutan.
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ABSTRACT

The COVID-19 pandemic which has overcome the global health
crisis has forced the government to issue several policies to limit people's
activities. This crisis condition makes it difficult for companies to maintain
their business, which in turn can lead to financial difficulties or financial
difficulties. This study measures the extent to which financial distress can
be predicted by the ratios in the metal & similar industrial sub-sectors listed
on the Indonesia Stock Exchange for the 2018 — 2020 period. This research
is a quantitative study using multiple linear regression data analysis
techniques assisted by the SPSS program. The data from this study were
taken from the financial statements and annual reports of companies on the
Indonesia Stock Exchange. The results of the study show that financial
ratios (CR, ROA, ROE, DER) have a significant effect in predicting the
condition of financial difficulties in the metal & similar industrial sub-sector
listed on the Indonesia Stock Exchange for the 2018 - 2020 period. The
results of this study are expected to provide an overview to external parties
such as issuers, investors and creditors regarding the company's financial
distress situation can assist in decision making and prevent financial
distress conditions that lead to bankruptcy.
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